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Bill Type and Number: Resolution 2019-149
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: February 26, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: February 28, 2019
Type of Action: Authorization to issue multifamily housing revenue bonds
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $16,500,000 in multifamily housing revenue bonds on behalf of the Ashley Square Associates, LLC to finance the acquisition of vacant land and construction of the Ashely Square Apartments in downtown Jacksonville as affordable housing for elderly persons of low, moderate or middle income.
Background Information: The Ashley Square Apartments will be located at the southwest corner of Ashley and Beaver Streets in downtown Jacksonville between the Stevens Duval Apartments and Cathedral Tower and will consist of 120 rental units. The developer will reserve 6 units for renters earning 22% or less of the area median income (AMI), 13 units for renters earning 33% or less of AMI and 101 unit for renters earning 60% or less of AMI. The total estimated cost of the project is $23.7 million, including $1.5 million for acquisition of the land.
Policy Impact Area: Affordable housing production
Fiscal Impact: None to the City; responsibility for all debt service lies with the borrower
Analyst: Clements
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